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Master of Commerce
Fourth Semester Main Examination, Aug-Sep 2020
Direct Tax in India [MCM401T]

Time: 3:00 Hrs Max Marks 85

Note : Attempt any five questions. All questions carry equal marks.

die : IS U 9T 8l DT Afard 21 9 g @ 3 gar 2 |

Q.1

Q.2

Q.3

Q.4

Q5

Q.6

Q.7

Q.8

Define the term Income. Give the meaning gross total income & total income.
AT DI GRATT B | APl Bl M Td f{el A1 BT 3fef I8y |

Discuss the various types of Assessment. Describe the procedure of Assessment.
A= goR & e MR ST F9318Y | B FERO B B SRR BT 9o HIRT |

Write short note on:-
e ) ool faRay —
(i) Rectification of mistakes/ 4o g&r (i) Permanent account number/zem @rdr &R

Explain the general principle of imposing penalty.
JefeTs A @ A Rigid aagy |

Shri Raghv (resident in India aged 78 years) has following income as under-
s Yrad (WRT # faRT amyg 78 99 ) @1 R o 3—

(a) Lottery/ @med 10,00,000
(b) LTCG/ErEare dof am 30,00,000
(c) Pension/ ter 200000

He purchased NSC VIII issued rs100000 compute his tax liabilities.
A 100.000 9 B g gad 9= VI 79 @RiT | R <R 31 v S |

Explain in brief the income tax authorities under Indian income act.
TRA e IR & sfidefa = smaax wireRal o derg # sy |

Which are the various income tax authorities? Discuss its rights.
AIFR WABRT HIA-DHHF F 87 I8 AfTBR AASEY |

Shri Ajay estimates his income for the financial year 2013-14 as under.
A 3T BT fawi a9 2013—14% 71 UHR B 3T YT B BT STTA ST 7T —

Income from house property (Taxable) 1,26,500
A TR o 3 (HR A1)

Income from business (taxable) 4,20,000
AR MG (HR A1)

Interest on securities & other interest 18,000
IS ERIECIN R R e S

Life insurance premium payable Rs 21,660 during 21,660
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Financial year 2013-2014
facia af 2013—14 # <7 Sfraw w1 W

Calculate the amount of advance tax paid by him on different dates in financial year 2017-18.
ORI av 2013—14% SFAT—3TeT AR UR SHS gRT ST 1Y MY 1A HR BT A BI T0ET PIF |

Q.9  Discuss the procedure of filing an appeal to the appellate tribunal.
dTere feegaer (RmATEeReT) H ardieT &1 S Al FHsisy |

Q.10 What do you understand by reassessment? What circumstances is it done?
QAR FEReT 1 @n ser 2?98 fobet aRRerfoRl # febar wmam &2
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Note : Attempt any five questions. All questions carry equal marks.
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Q.1 Explain the deductions that are expressly allowed in computing the income from business under the Indian
company act 1961.
TR &I 3T B TTOHT B F IMIIR ARFTT 1961 & it Wed: WIqgd delfaal Hl AAEY |

Q.2 Discuss in detail the main provisions regarding to taxation od partnership firms.
ARER BF TR B AT Faedl Jraemr @ fRarRyds fadaer Hif |

Q.3 Discuss the method of computation of total income of a company assesse.
P BRI B G M BT 0T I B TSy |

Q4 Discuss the provisions of the income tax act regarding the assessment of co-operative societies.
TEpRT ARl & R R & ey H MIdR FIAH B WauE @ faqemr S |

Q5 What do you mean by double taxable relief?
QBN FRRIOT B gT T AR 27°

Q.6 Define the term non resident. Explain clearly the provisions of income tax act  relating to non- resident

Indian assesses.
rfeara o IRITRT BT | e AfSfm & fdiid o T ifardt IR wxerart 3 REICCERICCIE T
e w9 W FHY |

Q.7 Write a full note on the provisions of income tax act regarding taxation of income of charitable of religious

trust and institution.
quaref A7 TfHe TICT AT HRRATST Bl M B BRI S ey H IR SMAA o yraer=r W ot fewofy faRey |

Q.8 Find out for the assessment year 2014-15 H.U.F total income and tax payable by H.U.F.
e fig aRaR & 1 faron & aifrifor &= iR 9 2014—15 & foIg gt o o <9 9= &1 T0ET BT |

Rent from house property / #&m wvafed & famm 45,000
Municipal & local tax / TR "iferer @ o &= 3,000
Income from business / @mR | 3ma 2, 81,000
Speculation business loss / wee @R ¥ g1 7,000
Loss from hedging contracts / 25T argdet & g1 12,000
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Q.9 Discuss the salient features of assessment of joint stock companies in India.
TR Hgad ¥h TUse (G & ) e & T dervl @ arer i |
Q.10  Compute total income and tax liability of H.U.F. from the following particles for the assessment year 2018-
19
g famg sifoiiord oRaR & 1 Saemell & o) FRIROT a9 2018—19 BT Gl A Td 7T BY Bl TOMT BIfTI—
House rent received/ s f=mar urar faban 40000
Fair rent of the house/ 551 #&™ @1 S f=mm 48000
Municipal tax paid / #gTarfereT @ f&ar 4000
Business profit / @mR & @ 270,000
1/, share in a firm profit/ v& ®+ # e 60,000
Speculation loss / ec & @R @1 af 40,000
Hedging contract loss/ e wiaT @ afa 20,000
Dividend from Indian companies/ ¥R wusirar &1 @rier 16000
1/, Share in profit of an AOP 60000
S AUSE B WAl H A L,
Donation to an approved charitable institution 10000
JrgAed el wRem &4
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Note : Attempt any five questions. All questions carry equal marks.
dlC : B UTd YT g oAl a2 1 9 gl @ 3id w9 B |

Q.1

Q.2

Q.3

Q4

Q.5

Q.6

Q.7

Q.8

What do you mean by Indirect Taxes? Explain its merits & demerits.
AU TR A MY FIT AT &7 D U< DI FaA1RY |

Mention the various basis for imposition of excise duty and explain the concept of transation value.
B IUE Podb T & A SIRT &1 Ieorkd B Td HRaeR Jed &1 ARAN BIfTg?

Explain the following items of the custom duty act.
M b & ST 11 BT AASISY—

i) amad / Import

i) frata/ Export

iii) are / Goods

iv) b arg 91/ Dutiable goods

Explain the power of custom officers provided under custom duty act.
A Yo AARBIRAT BT AR $ Iy wfeai B AHISY?

Discuss the nature and main feature of custom duty in India.
ART ¥ AT Yo B TPia U6 = Rl o1 a9=g?

Discuss the procedure for export state the steps involved in export clearance under the custom duty act.
frata ufsear Fwsmsd? ¥ goa A & srvia fafa frerd 3§ |fafed ==ell &1 aviF BIT?

State advantages of Indirect tax over direct tax.
UTE FR BT oIl H TUIET B & Ml Pl JaA8Y?

Write notes on-

fewof ferRau—
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i) fafsior » Manufacture
i) a1/ Goods
iii) sRET / Factory

Q.9 Mention the various types of custom duty imposed in India.
MRA # oY S dTel AT gPed @ [T JaR 9arsy |

Q.10  AnIndian importer imported raw materials for 5000 dollars. Following informations are available —
T AR TS F 5000 STeR &7 Hedl ATl AT a1 | 396 Hee § Aifed Sar ured 28—
i) Packing charges of goods 120 dollars.
I3 & UfHT =TT 120 SfeR
i) Goods are stuffed in container (returnable) price of the container is 400 dollars.
TN (ATORT ) HSR BT 9ol T8, FAT0T Jod 400 SfAR o |
iii) Insurance premium 50 dollars.
1 M 50 SR
iv) Sea freight 160 dollars.
THAT 9TST 160 STk
V) Importer had paid commission of 100 dollars to a broker who arranged the transaction.
TS = SATA DI 100 SfeR HHNE 371, R I8 |iaT HRar 2
Vi) Dollar rate is Rs. 60 = 1 Dollar.
1 SfeR @1 faf I 3 60 TUT T
vii) Basic custom duty is 10%
AT Yo 10 TR eI 2
viii) 12.5% Excise duty is payable for such goods in India.
IRT § 39 UBR & AT TR 12.5% S<ATE Yo oTal ¢ |
iX) SAD (Special Additional Duty) @ 4% and education cess @ 3% is also charged.
ey srforRac AT Yo 4% Ud R1e SuaR 3% 3T B |

Find out the assessable value of imported goods and custom duty payable.
TR 9 BT PR FERYT o Td <F GHAT Yob BT AR ST DINT |
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Q.1

Q.2

Q.3

Q4

Q5

Q.6

Q.7

Q.8

Q.9

Q.10

What do you mean by Central sales tax? Explain its characteristic.
G g o a1 2?7 39! fARvarg garnen?

Explain the computation of sales turnover under the CST.

D g R AR & fda emad (e THelaR) & 70T fhd UHR @ oIl 87

Explain the merits of Vat.
I BR YU & ol Bl favgaR wHegd |

Write short note on the following—
fefoRad w wfera fewelt forgy —

i) Deemed Wealth / =1 =21 &=

What are the basic concepts of wealth tax? Explain the assessment process of wealth tax.

ii) Incidence Tax / &=mra

TIFR D MR ATIRVR FIT 27 &-h- FEIRoT @7 b &1 qoid aiforr?

What are the vat provision in CST regarding lease transaction.
ol 2RI & Had § $wid fashd dR ST A dC & T YT 87?

How can a Vat tax payer file an appeal for revision.
I FRETAT G0 B DY U TRR B HAT 87

Determine the liability of Vat of Mr. Amit using invoice method-
1 el &1 o fia @1 aT <R @Y o e fafd AeEw | i —

X)
Xi)

xii)

xiii)

Value of local purchase including vat 5,82,4000
AT IR & Y HT e I i)

Vat rate on input / 9 @ R HI W 4%
Transportation insurance collection

& other cost increased by Amit 18,000
(T M, WUBYT UG 3T AT S0 JMfHT §IR1)

Goods sold by amit at a margin at 8% 12%

TRT gRT AT B 8% & b} a1 T fashy W de &l o%

Explain the assessment process of wealth tax.
gTaR uiRer @1 ufshar aarsy |

What are the basic concepts of Wealth tax?

AR DI STERYA AGIROMY AT |
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